PREFACE
*
THE Indian Mints were closed to the unlimited coinage of silver on 26th June, 1893, with the object of establishing Gold as the Standard of Value in that country, and this measure practically closed the Bimetallic Controversy. The Government of India have been so far successful in their policy that the Gold Standard has been effectively maintained in India since 1898, the par of exchange being Is. 4<d. per rupee.
Questions connected with the Standard of Value and the Currency have but little attraction for the general public, and to many persons the Bimetallic Controversy must have seemed little more than a war of words.
In reality a very important issue was involved in it, namely, whether the Standard of Value of the world should in the future be Gold alone, or whether it should be formed of a combination of and Gold as it had been in the past.